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Profit and Loss Statement for the year ended 31 December 2009

Net sales

Cost of goods sold

Gross profit or loss
Administrative expenses
Dividend income

Other operating income
Other operating expenses
Interest and similar income
Interest and similar expenses

Profit for the year

Note

28

2009 2008
LVL LVL

572 587 510 784
(401 320) (381 421)
171 267 129 363
(637 073) (391 248)
3340 000 1964 000
7759 121
(260 971) (218 000)
602 085 589 098
(204 174) (317 379)
3018 893 1755 955

Aleksandrs PeSkovs
Chairman of the Board

In Riga
8 June 2010

Andrejs KoCetkovs
Member of the Board
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Balance sheet as at 31 December 2009

Assets

Long term investments

Intangible assets
Software

Total intangible assets

Fixed assets
Other fixed assets

Total fixed assets

Long term financial investments
Investment in subsidiaries
Investment in associated companies

Total long term financial investments
Total long term investments
Current assets

Long-term investments held for trading
Long-term investments held for trading

Total long-term investments held for trading

Receivables
Trade receivables
Due from related parties
Other receivables
Prepaid expenses

Total receivables

Short term financial investments
Other loans

Total short term financial investments

Cash
Total current assets

Total assets
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Note

10

11
12

13

14

15

16

2009 2008
LVL LVL

516 516

516 516

5577 9 374
5577 9374

46 514 463 15 409 913
5 000 2 606 600

46 519 463 18016 513
46 525 556 18 026 403
- 5919 440

- 5919 440

1227 9 171
2523 332 17 119
3763 3403

2 041 142
2530 363 29 835
- 14726 973

- 14 726 973

4806 568
2535 169 20 676 816
49 060 725 38703 219
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Balance sheet as at 31 December 2009

Liabilities

Shareholders’ equity
Share capital
Retained earnings:
Retained earnings for the previous years
Profit of the reporting year
Total equity

Provisions
Provision for vacations
Total provisions
Liabilities:
Long term liabilities:
Loans secured by debentures
Other loans and borrowings
Total long term liabilities

Short term liabilities:
Other loans and borrowings
Accounts payable to suppliers
Due to related companies
Advance payments received
Taxes and social contributions
Other liabilities
Dividends payable
Total short term liabilities

Total liabilities

Total shareholders’ equity and liabilities

Note

17

18
19

19

20
21
22

2009 2008

LVL LVL

40 257 000 30 257 000
- 1216 899
3018893 1755955
43 275 893 33 229 854
9 253 9316

9 253 9316
5731284 2 347 428
3238 5070
5734522 2352498
1425 1425

29 344 290 569

= 2577

- 2795216

7 434 9 497

2 854 3772

- 8 495

41057 3111551
5775579 5464 049
49 060 725 38703 219

Andrejs Kogetkovs
Member of the Board

Aleksandrs Peskovs
Chairman of the Board

In Riga
8 June 2010

AS Baltikums Bankas Grupa Annual Report for 2009

Zinaida Ponomareva
Member of the Board

Page 4 of 6



KPMG Baltics SIA Phone  +371 670 380 00

Vesetas iela 7 Fax +371 670 380 02
Riga LV 1013 Internet: www.kpmg.Iv

Latvia KPMG Baltics SIA, a Latvian limited liability

. company and a member firm of the KPMG
network of independent member firms
affiliated with KPMG International
Cooperative ("KPMG International"), a Swiss
entity.

Independent Auditors’ Report
To the shareholders of AS Baltikums Bankas Grupa

Report on the Financial Statements

We have audited the accompanying financial statements of AS Baltikums Bankas Grupa (“the Company”), which
comprise the balance sheet as at 31 December 2009, and the related statements of profit and loss, changes in
shareholders’ equity and cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory notes, as set out on pages 5 to 23.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with the Annual Reports Law, applicable in the Republic of Latvia. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatements, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. Except as described in
the Basis for Qualified Opinion paragraph, we conducted our audit in accordance with International Standards on
Auditing. Those standards require that we comply with relevant ethical requirements and plan and perform the audit
to obtain reasonable assurance whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on our judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, we
consider internal control relevant to the entity’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control system. An audit also includes evaluating the
appropriateness of accounting principles used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Basis for Qualified Opinion

As described in Note 11 to the financial statements, as at 31 December 2009 the Company has recognized an
investment in subsidiary BBG Investments OU amounting to LVL 22 598 thousand.
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